
Example 3 Citizen Pharmacy
(existing pharmacy 

business) 

Citizen Pty Ltd ATF 
(not an eligible person)

Jane Citizen 
(practising pharmacist, sole 

director, shareholder)

Pharmacy Pty Ltd
(corporate shareholder)

Jane Citizen 
(practising pharmacist, 

director and shareholder)

James Citizen
(spouse of Jane Citizen, 

director and shareholder)

1V1 April 26

Citizen Pty Ltd does benefit from the two-year 
transitional period because on 31 October 2025 the 
beneficiaries of the Citizen Family Trust consisted of 
only the following:
• practising pharmacists;
• close adult relatives of practising pharmacists;
• one or more corporations (a corporate 

beneficiary) whose directors and shareholders 
were all practising pharmacists or a combination 
of practising pharmacists  and close adult 
relatives, of practising pharmacists, who also held 
a material interest in the business immediately 
before the commencement of the PBO Act.

Citizen Pty Ltd must apply for a licence by 1 
November 2027.

Citizen Family Trust

Beneficiaries are 
Jane Citizen, 

James Citizen and 
JC Pty Ltd which 

has Jane Citizen as 
its sole director and 

shareholder
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